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'ĿƑĚČƥūƑ�ūĲ�¬ČĿĚŠČĚ�îŠē�¤ĚƙĚîƑČĺȡ��ŞĚƑĿČîŠ� ūƭŠČĿŕ�ūŠ�/ǊĚƑČĿƙĚȫ�� /� ĚƑƥĿĲĿĚē�¡ĚƑƙūŠîŕ�

¹ƑîĿŠĚƑȡ�OĚîŕƥĺ� ūîČĺȡ�îŠē�HƑūƭƎ�GĿƥŠĚƙƙ�TŠƙƥƑƭČƥūƑ
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0)%62-2+�3&.)'8-:)7�

ÀƎūŠ�ČūŞƎŕĚƥĿūŠ�ūĲ�ƥĺĿƙ�ČĺîƎƥĚƑȡ�ƥĺĚ�ƑĚîēĚƑ�ǅĿŕŕ�ċĚ�îċŕĚ�ƥūȠ

���TēĚŠƥĿĲǋ�ČūŞŞūŠ�ċĚĺîǄĿūƑîŕ�ƥĺĚūƑǋ�ŞūēĚŕƙ�

���/ǊƎŕîĿŠ�ƙĚŕĲȹēĚƥĚƑŞĿŠîƥĿūŠ�ƥĺĚūƑǋ�îŠē�ƙƥƑîƥĚĳĿĚƙ�ƥĺîƥ�
Şîǋ�ċĚ�ƭƙĚē�ƥū�ƙƭƎƎūƑƥ�Ŀƥƙ�ĲƑîŞĚǅūƑŒ�ǅĺĚŠ�ǅūƑŒĿŠĳ�
ǅĿƥĺ�ČŕĿĚŠƥƙ

���'ĚƙČƑĿċĚ�ƥĺĚ�ƥƑîŠƙƥĺĚūƑĚƥĿČîŕ�ŞūēĚŕ�ūĲ�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�
îŠē�Ŀƥƙ�ČūŞƎūŠĚŠƥ�ƙƥîĳĚƙ

���TŞƎŕĚŞĚŠƥ�ċîƙĿČ�ƙƥƑîƥĚĳĿĚƙ�ĲūƭŠēĚē�ūŠ�ČūŞŞūŠ�
ċĚĺîǄĿūƑîŕ�ƥĺĚūƑǋ�ŞūēĚŕƙ�ƥū�ĺĚŕƎ�ČŕĿĚŠƥƙ�îēūƎƥ�îŠē�
ŞîĿŠƥîĿŠ�ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�ċĚĺîǄĿūƑƙ

���TēĚŠƥĿĲǋ�ƎƑĿŠČĿƎŕĚƙ�ūĲ�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�îŠē�ĺūǅ�ƥĺĚǋ��
Şîǋ�îĲĲĚČƥ�ČŕĿĚŠƥƙ�ǅĺū�îƑĚ�ĚŞċîƑŒĿŠĳ�ūŠ�î�ŠĚǅ�
ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�ƎƑūĳƑîŞ�ĲūƑ�ƥĺĚ�ĲĿƑƙƥ�ƥĿŞĚ�ūƑ�ČŕĿĚŠƥƙ��
ǅĺū�îƑĚ�îŕƑĚîēǋ�ĚŠĳîĳĚē�ĿŠ�î�ƎĺǋƙĿČîŕŕǋ�îČƥĿǄĚ�ŕĿĲĚƙƥǋŕĚ

���TŞƎŕĚŞĚŠƥ�ċîƙĿČ�ƙƥƑîƥĚĳĿĚƙ�ƥū�ēĚČƑĚîƙĚ�ƥĺĚ�ŕĿŒĚŕĿĺūūē��
ūĲ�ČŕĿĚŠƥ�ēƑūƎūƭƥ�ċǋ�ƥîŒĿŠĳ�ĿŠƥū�îČČūƭŠƥ�îēĺĚƑĚŠČĚȹ
ƑĚŕîƥĚē�ĲîČƥūƑƙ

-J�]SYV�WXYH]�TVSKVEQ�MRGPYHIW�XLI�%')�9RMZIVWMX]��ZMWMX
[[[�%')JMXRIWW�SVK�1]%')�ERH�PSK�MR�XS�]SYV�1]�%')�%GGSYRX�XS
XEOI�JYPP�EHZERXEKI�SJ�XLI�%')�4IVWSREP�8VEMRIV�7XYH]�4VSKVEQ�ERH
SRPMRI�KYMHIH�WXYH]�I\TIVMIRGI��

%�ZEVMIX]�SJ�QIHME�XS�WYTTSVX�ERH�I\TERH�SR�XLI�QEXIVMEP�MR�XLMW
XI\X�MW�TVSZMHIH�XS�JEGMPMXEXI�PIEVRMRK�ERH�FIWX�TVITEVI�]SY�JSV�XLI�%')�
4IVWSREP�8VEMRIV�'IVXMJMGEXMSR�I\EQ�ERH�E�GEVIIV�EW�E�TIVWSREP�XVEMRIV�

%')�92-:)67-8=
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�� ',%48)6��ŵŻ&EWMGW�SJ�&ILEZMSV�'LERKI

�ŞĚƑĿČîŠ� ūƭŠČĿŕ�ūŠ�/ǊĚƑČĿƙĚ8,)�)<)6'-7)�463*)77-32%0ƅ7�+9-()�83�4)6732%0�86%-2-2+

ƥū�ĚŞƎūǅĚƑ�ĚîČĺ�ČŕĿĚŠƥ�ƥū�îēūƎƥ�î�ŕĿĲĚȹŕūŠĳ�ĺîċĿƥ�ūĲ�ƑĚĳƭŕîƑ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋȦ�¹ū�ƎƑūǄĿēĚ�ĳƭĿēîŠČĚ�
ĿŠ�ƙƭƎƎūƑƥĿŠĳ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑ�ČĺîŠĳĚȡ�ŠƭŞĚƑūƭƙ�ŞūēĚŕƙ�îŠē�ƥĺĚūƑĿĚƙ�ĺîǄĚ�ċĚĚŠ�ēĚǄĚŕūƎĚēȦ�
¹ĺĚƙĚ�ƑĚƙĚîƑČĺȹƙƭƎƎūƑƥĚē�ĲƑîŞĚǅūƑŒƙ�ĚǊîŞĿŠĚ�ǄîƑĿūƭƙ�ĲîČƥūƑƙ�îĲĲĚČƥĿŠĳ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑƙȡ�
ĿŠČŕƭēĿŠĳ�ƎĚūƎŕĚɄƙ�ċĚŕĿĚĲƙ�îċūƭƥ�ƥĺĚĿƑ�ĺĚîŕƥĺȡ�ƥĺĚĿƑ�ċĚŕĿĚĲƙ�îċūƭƥ�ƥĺĚĿƑ�îċĿŕĿƥǋ�ƥū�ČĺîŠĳĚȡ�îŠē�ƥĺĚĿƑ�
ƑĚîēĿŠĚƙƙ�ƥū�ŞîŒĚ�î�ČĺîŠĳĚȦ�/îČĺ�ūĲ�ƥĺĚ�ĲūŕŕūǅĿŠĳ�ŞūēĚŕƙ�ĺîƙ�ƑĚŕĚǄîŠČĚ�ĲūƑ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙȦ

,)%08,�&)0-)*�13()0
¹ĺĚ�ĺĚîŕƥĺ�ċĚŕĿĚĲ�ŞūēĚŕ�ƙƥîƥĚƙ�ƥĺîƥ�ƎĚūƎŕĚɄƙ�ĿēĚîƙ�îŠē�ƭŠēĚƑŕǋĿŠĳ�ĚŞūƥĿūŠƙ�îċūƭƥ�ĿŕŕŠĚƙƙĚƙȡ�
ƎƑĚǄĚŠƥĿūŠȡ�îŠē�ƥƑĚîƥŞĚŠƥƙ�Şîǋ�ĿŠĲŕƭĚŠČĚ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑƙ�îŠē�ēĚČĿƙĿūŠƙ�îċūƭƥ�ČĺîŠĳĿŠĳ�
ȳūƑ�Šūƥ�ČĺîŠĳĿŠĳȴ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑƙ�ȳ¤ūƙĚŠƙƥūČŒȡ�ǧǯǬǬȴȦ�¹ĺĚ�ūƭƥČūŞĚ�ǄîƑĿîċŕĚ�ūĲ�ĿŠƥĚƑĚƙƥ�Ŀƙ�
ƥĺĚ�ēĚČĿƙĿūŠ�ƥū�ČĺîŠĳĚȡ�ƙū�ƥĺĚ�ŞūēĚŕ�Ŀƙ�ĚƙƎĚČĿîŕŕǋ�îƎƎŕĿČîċŕĚ�ƥū�ƎĚūƎŕĚ�ĿŠ�ƥĺĚ�ĚîƑŕǋ�ƙƥîĳĚƙ�ūĲ�
ČĺîŠĳĚȡ�ǅĺĚƑĚ�ƥĺĚǋ�îƑĚ�ƙƥĿŕŕ�ǅĚĿĳĺĿŠĳ�ƥĺĚ�ƎƑūƙ�îŠē�ČūŠƙȦ�¹ĺĚ�ŞūēĚŕ�ƙƥîƥĚƙ�ƥĺîƥ�îƥ�ŕĚîƙƥ�ĲūƭƑ�
ǄîƑĿîċŕĚƙ�ĿŠĲŕƭĚŠČĚ�î�ƎĚƑƙūŠɄƙ�ēĚČĿƙĿūŠ�ƥū�ČĺîŠĳĚȦ�¹ĺĚ�ĲĿƑƙƥ�ƥǅū�ĿŠǄūŕǄĚ�î�ƎĚƑƙūŠɄƙ�ċĚŕĿĚĲƙ�îċūƭƥ�
î�ĺĚîŕƥĺ�ƥĺƑĚîƥȦ�¹ĺĚ�ƙĚČūŠē�ƥǅū�ƑĚĲŕĚČƥ�ƥĺĚ�ƎĚƑƙūŠɄƙ�ċĚŕĿĚĲƙ�îċūƭƥ�ƥĺĚ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑ�ƥĺîƥ�
Čūƭŕē�ƑĚēƭČĚ�ƥĺĚ�ƥĺƑĚîƥ�ȳ¬ĚîƑƙȡ��ƑĚĺŞȡ�ʁ��Ěŕŕȡ�ǨǦǧǪȴ�ȳGĿĳƭƑĚ�ǩȹǧȴȦ

¹ĺĚ�ċĚŕĿĚĲ�ĿŠ�ƥĺĚ�ĺĚîŕƥĺ�ƥĺƑĚîƥ�ĺîƙ�ƥǅū�ČūŞƎūŠĚŠƥƙȡ�ƎĚƑČĚĿǄĚē�ƙƭƙČĚƎƥĿċĿŕĿƥǋ�ƥū�îŠ�ĿŕŕŠĚƙƙ�îŠē�
ƎĚƑČĚĿǄĚē�ƙĚƑĿūƭƙŠĚƙƙ�ūĲ�ƥĺĚ�ĿŕŕŠĚƙƙȦ�¡ĚƑČĚĿǄĚē�ƙƭƙČĚƎƥĿċĿŕĿƥǋ�ƑĚĲĚƑƙ�ƥū�ƎĚūƎŕĚɄƙ�ƎĚƑČĚƎƥĿūŠƙ�ūĲ�ĺūǅ�
ŕĿŒĚŕǋ�ƥĺĚǋ�îƑĚ�ƥū�ēĚǄĚŕūƎ�ƥĺĚ�ĿŕŕŠĚƙƙȦ�¡ĚƑČĚĿǄĚē�ƙĚƑĿūƭƙŠĚƙƙ�ƑĚĲĚƑƙ�ƥū�ƎĚūƎŕĚɄƙ�ƎĚƑČĚƎƥĿūŠƙ�ƑĚĳîƑēĿŠĳ�
ƥĺĚ�ƙĺūƑƥȹ�îŠē�ŕūŠĳȹƥĚƑŞ�ƙĚǄĚƑĿƥǋ�ūĲ�ƥĺĚ�ĿŕŕŠĚƙƙȦ�OĚîŕƥĺ�ƙČƑĚĚŠĿŠĳƙ�ƥĺîƥ�ĿŠēĿČîƥĚ�î�ƎūƥĚŠƥĿîŕ�
ƎƑūċŕĚŞ�ƙūŞĚƥĿŞĚƙ�ŞūƥĿǄîƥĚ�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�ċĚČîƭƙĚ�ƥĺĚǋ�Şîǋ�îŕƥĚƑ�ƎĚūƎŕĚɄƙ�ƎĚƑČĚƎƥĿūŠƙ�ūĲ�
ƙƭƙČĚƎƥĿċĿŕĿƥǋȦ�GūƑ�ĚǊîŞƎŕĚȡ�ƎĚūƎŕĚ�ǅĺū�ĺîǄĚ�Šūƥ�ƥĺūƭĳĺƥ�ŞƭČĺ�îċūƭƥ�ǅĺîƥ�ƥĺĚǋ�Ěîƥ�Şîǋ�ċĚČūŞĚ�
ŞūƑĚ�îǅîƑĚ�ūĲ�ƥĺĚĿƑ�ĚîƥĿŠĳ�ĺîċĿƥƙ�ĿĲ�ƥĺĚǋ�ĺĚîƑ�ƥĺĚĿƑ�ċŕūūē�ƎƑĚƙƙƭƑĚ�Ŀƙ�ĺĿĳĺȦ�¹ĺĚǋ�Şîǋ�ƙƭēēĚŠŕǋ�
ĲĚĚŕ�ŞūƑĚ�ƙƭƙČĚƎƥĿċŕĚ�ƥū�ĺǋƎĚƑƥĚŠƙĿūŠ�îŠē�ĲĚĚŕ�ŞūƥĿǄîƥĚē�ƥū�ƎƑĚǄĚŠƥ�Ŀƥƙ�ēĚǄĚŕūƎŞĚŠƥ�ƥĺƑūƭĳĺ�
ċĚŠĚĲĿČĿîŕ�ĺĚîŕƥĺȹċĚĺîǄĿūƑ�ČĺîŠĳĚȡ�ƎĚƑĺîƎƙ�ċǋ�ĿŞƎƑūǄĿŠĳ�ƥĺĚĿƑ�Ĳūūē�ČĺūĿČĚƙ�îŠē�ĚǊĚƑČĿƙĿŠĳȦ

¹ĺĚ�ƙĚČūŠē�ƙĚƥ�ūĲ�ǄîƑĿîċŕĚƙ�ƑĚŕîƥĚƙ�ƥū�ƎĚƑČĚƎƥĿūŠƙ�ūĲ�ƥĺĚ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑȦ�¡ĚūƎŕĚ�Şîǋ�ƎĚƑČĚĿǄĚ�
ċūƥĺ�ċĚŠĚĲĿƥƙ�îŠē�ċîƑƑĿĚƑƙ�ƥū�ƥîŒĿŠĳ�îČƥĿūŠ�ǅĿƥĺ�î�ƙƎĚČĿĲĿČ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑȦ��ĚŕĿĚĲƙ�îċūƭƥ�

'ĚČĿƙĿūŠ�
ƥū� ĺîŠĳĚ

OĚîŕƥĺ�
¹ĺƑĚîƥ¡ĚƑČĚĿǄĚē�

¬ĚƑĿūƭƙŠĚƙƙ

�ĚŠĚǛƥƙ

¡ĚƑČĚĿǄĚē�
¬ƭƙČĚƎƥĿċĿŕĿƥǋ

OĚîŕƥĺ�
�ĚĺîǄĿūƑ

�îƑƑĿĚƑƙ

*-+96)����
8LI�LIEPXL�FIPMIJ�QSHIP

ACE.indb   62 4/6/20   11:17 AM



�ŞĚƑĿČîŠ� ūƭŠČĿŕ�ūŠ�/ǊĚƑČĿƙĚ�

��&EWMGW�SJ�&ILEZMSV�'LERKIŵŻ',%48)6��

8,)�)<)6'-7)�463*)77-32%0ƅ7�+9-()�83�4)6732%0�86%-2-2+

ċĚŠĚĲĿƥƙ�Şîǋ�ĿŠČŕƭēĚ�ĺūǅ�ĚĲĲĚČƥĿǄĚ�ƥĺĚ�ƎĚƑƙūŠ�ƥĺĿŠŒƙ�î�ĺĚîŕƥĺ�ċĚĺîǄĿūƑ�ǅūƭŕē�ċĚ�ĿŠ�ƎƑĚǄĚŠƥĿŠĳ�
ūƑ�ƥƑĚîƥĿŠĳ�îŠ�ĿŕŕŠĚƙƙȦ��ĚŕĿĚĲƙ�îċūƭƥ�ċîƑƑĿĚƑƙ�ūƑ�ēƑîǅċîČŒƙ�ūĲ�î�ĺĚîŕƥĺ�ċĚĺîǄĿūƑ�ŞĿĳĺƥ�ĿŠČŕƭēĚ�
ĺūǅ�ēĿĲĲĿČƭŕƥ�ĿŞƎŕĚŞĚŠƥĿŠĳ�ƥĺĚ�ŠĚǅ�ċĚĺîǄĿūƑ�ǅūƭŕē�ċĚ�îŠē�ƥĺĚ�ŠĚĳîƥĿǄĚ�ĚĲĲĚČƥƙ�îƙƙūČĿîƥĚē�
ǅĿƥĺ�ēūĿŠĳ�ƙūȦ�TĲ�ƎĚūƎŕĚ�ĲĚĚŕ�ƙƭƙČĚƎƥĿċŕĚ�ƥū�ĺĿĳĺ�ċŕūūē�ƎƑĚƙƙƭƑĚȡ�ċƭƥ�ēū�Šūƥ�ċĚŕĿĚǄĚ�ƥĺîƥ�ŕĿŞĿƥĿŠĳ�
ĲîƙƥȹĲūūē�ĿŠƥîŒĚ�ǅūƭŕē�ĺĚŕƎ�ǄĚƑǋ�ŞƭČĺ�ūƑ�ċĚ�Ěîƙǋ�ĚŠūƭĳĺ�ƥū�ēū�ŕūŠĳȹƥĚƑŞȡ�ƥĺĚǋ�ǅūƭŕē�ċĚ�
ƭŠŕĿŒĚŕǋ�ƥū�ČĺîŠĳĚ�ƥĺĚ�îŞūƭŠƥ�ūĲ�Ĳîƙƥ�Ĳūūē�ƥĺĚǋ�ĚîƥȦ��ēēƑĚƙƙĿŠĳ�ĺĚîŕƥĺ�ċĚŕĿĚĲƙ�Ŀƙ�ĚƙƎĚČĿîŕŕǋ�
ĿŞƎūƑƥîŠƥ�ĲūƑ�ČŕĿĚŠƥƙ�ĿŠ�ƥĺĚ�ĚîƑŕǋ�ƙƥîĳĚƙ�ūĲ�ċĚĺîǄĿūƑ�ČĺîŠĳĚȦ�¹ĺĚ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑ�ƙĺūƭŕē�
îŕǅîǋƙ�ēĿƙČƭƙƙ�ǅĿƥĺ�ČŕĿĚŠƥƙ�ƥĺĚĿƑ�ċĚŕĿĚĲƙ�îċūƭƥ�ĺĚîŕƥĺ�ČūŠČĚƑŠƙ�îŠē�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�îŠē�
ČūƑƑĚČƥ�ŞĿƙƎĚƑČĚƎƥĿūŠƙ�ǅĿƥĺ�îČČƭƑîƥĚ�ĿŠĲūƑŞîƥĿūŠȦ�Hūūē�ĿŠĲūƑŞîƥĿūŠ�ǅĿŕŕ�ĺĚŕƎ�ČŕĿĚŠƥƙ�ǅĚĿĳĺ�ƥĺĚ�
ƎƑūƙ�îŠē�ČūŠƙ�ūĲ�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�îŠē�ĺūƎĚĲƭŕŕǋ�ĲūƑŞ�ĿŠƥĚŠƥĿūŠƙ�ƥū�ŞūēĿĲǋ�ƥĺĚĿƑ�ŕĿĲĚƙƥǋŕĚƙȦ�

����������%440=�;,%8�=39�/23;

8LI�,IEPXL�&IPMIJ�1SHIP�MR�%GXMSR

;LIR�[SVOMRK�[MXL�E�GPMIRX�[LS�LEW�FIIR�VIGIRXP]�HMEKRSWIH�[MXL�LEZMRK�XLI�QIXEFSPMG�W]RHVSQI�

�1IX7
��E�TIVWSREP�XVEMRIV�GER�GSRWMHIV�XLI�GSRWXVYGXW�SJ�XLI�LIEPXL�FIPMIJ�QSHIP�MR�IZSOMRK�XLI�

GPMIRXƅW�QSXMZEXMSR�XS�GLERKI��*SV�I\EQTPI��XLVSYKL�E�GSPPEFSVEXMZI�GSRZIVWEXMSR��XLI�TIVWSREP�

XVEMRIV�QE]�VIMRJSVGI�XLI�RSXMSR�SJ�TIVGIMZIH�WYWGITXMFMPMX]�F]�GPEVMJ]MRK�XLI�GPMIRXƅW�YRHIVWXERHMRK�

SJ�LMW�SV�LIV�HMEKRSWMW��HMWGYWWMRK�XLI�GSRHMXMSRW�XLEX�QEOI�YT�1IX7��ERH�I\TPSVMRK�XLI�GPMIRXƅW�

JEQMP]�LMWXSV]��[LMGL�GER�MRGVIEWI�LMW�SV�LIV�VMWO�SJ�HIZIPSTMRK�GEVHMSZEWGYPEV�HMWIEWI�ERH�

X]TI���HMEFIXIW�

8S�EHHVIWW�TIVGIMZIH�WIVMSYWRIWW��XLI�TIVWSREP�XVEMRIV�GER�I\TPSVI�XLI�GPMIRXƅW�YRHIVWXERHMRK�

SJ�XLI�LIEPXL�VMWOW�EWWSGMEXIH�[MXL�1IX7��EHHMRK�VIPIZERX�MRJSVQEXMSR�ERH�GSVVIGXMRK�

QMWYRHIVWXERHMRKW�EW�ETTVSTVMEXI��8LIR��XSKIXLIV�XLI�GPMIRX�ERH�TIVWSREP�XVEMRIV�GER�I\TPSVI�

PMJIWX]PI�GLERKIW�XLEX�GER�LIPT�XS�GSRXVSP�ERH�VIHYGI�XLI�VMWO�JSV�RIKEXMZI�LIEPXL�GSRWIUYIRGIW��

WYGL�EW�L]TIVXIRWMSR�ERH�LIEVX�HMWIEWI��-J�XLI�GPMIRX�MW�STIR�XS�E�HMWGYWWMSR�EFSYX�RYXVMXMSR�ERH�

MW�WIIOMRK�KYMHERGI�EFSYX�HMIXEV]�WXVEXIKMIW��XLI�TIVWSREP�XVEMRIV�GER�I\TPEMR��[MXL�TIVQMWWMSR�

JVSQ�XLI�GPMIRX��XLI�FIRIJMXW�SJ�E�LIEPXLJYP�HMIX��MRGPYHMRK�MRGVIEWIH�GSRWYQTXMSR�SJ�JVYMXW�ERH�

ZIKIXEFPIW�ERH�HIGVIEWIH�WSHMYQ�MRXEOI��JSV�GSRXVSPPMRK�FPSSH�TVIWWYVI��8LI�TIVWSREP�XVEMRIV�GER�

XLIR�TVSQTX�XLI�GPMIRX�XS�GSRWMHIV�[E]W�MR�[LMGL�LI�SV�WLI�JIIPW�QSWX�MRGPMRIH�XS�KS�EFSYX�QEOMRK�

WYGL�HMIXEV]�GLERKIW��&EVVMIVW�XS�MQTPIQIRXMRK�HMIXEV]�GLERKIW�WLSYPH�FI�EW�PS[�EW�TSWWMFPI��

WS�XLI�TIVWSREP�XVEMRIV�WLSYPH�WXVEXIKM^I�[MXL�XLI�GPMIRX�XS�HIZMWI�VIEPMWXMG�KSEPW�ERH�TPERW��8LMW�

HMWGYWWMSR�WLSYPH�RSX�FI�SZIV[LIPQMRK��FYX�VEXLIV�WLSYPH�IQTS[IV�XLI�GPMIRX��IZSOMRK�RI[JSYRH�

QSXMZEXMSR�XS�QEOI�E�HMIXEV]�GLERKI�

�

�Š�ĿŠƥĚƑĚƙƥĿŠĳ�ĚǊČĚƎƥĿūŠ�ƥū�ƥĺĚ�ĺĚîŕƥĺ�ċĚŕĿĚĲ�ŞūēĚŕ�Ŀƙ�ƥĺîƥ�ƙūŞĚƥĿŞĚƙ�ƎĚūƎŕĚ�ČūƎĿŠĳ�
ǅĿƥĺ�ƙĚƑĿūƭƙ�ĿŕŕŠĚƙƙĚƙȡ�ƙƭČĺ�îƙ�ČîŠČĚƑ�ūƑ�ĺĚîƑƥ�ēĿƙĚîƙĚȡ�Şîǋ�ċĚ�îƥ�ĳƑĚîƥĚƙƥ�ƑĿƙŒ�ūĲ�Šūƥ�
ĚŠĳîĳĿŠĳ�ĿŠ�ĺĚîŕƥĺȹƎƑūŞūƥĿŠĳ�ċĚĺîǄĿūƑȡ�ēĚƙƎĿƥĚ�ĲĚĚŕĿŠĳ�ƙƭƙČĚƎƥĿċŕĚ�ƥū�î�ƙĚƑĿūƭƙ�ĿŕŕŠĚƙƙȦ�
¹ĺĿƙ�ĺūŕēƙ�ƥƑƭĚ�ĚǄĚŠ�ĿĲ�ƥĺĚǋ�ċĚŕĿĚǄĚ�ĿŠ�ƥĺĚ�ǄîŕƭĚ�ūĲ�ƥĺĚ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑȦ�¡ĚūƎŕĚ�ĲîČĿŠĳ�
ƙƭČĺ�ČĺîŕŕĚŠĳĚƙ�Şîǋ�ċĚČūŞĚ�ƎƙǋČĺūŕūĳĿČîŕŕǋ�îŠē�ƎĺǋƙĿČîŕŕǋ�ǅūƑŠ�ēūǅŠ�ċǋ�ƥĺĚĿƑ�ēĿƙĚîƙĚȡ�
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qūƙƥ�ĚǄĚƑǋūŠĚ�Ĳîŕŕƙ�ƙūŞĚǅĺĚƑĚ�ūŠ�ƥĺĚ�ČūŠƥĿŠƭƭŞ�ċĚƥǅĚĚŠ�ČūŠƥƑūŕŕĚē�îŠē�îƭƥūŠūŞūƭƙ�
ŞūƥĿǄîƥĿūŠȦ�TŠƙƥĚîē�ūĲ�ĲĚĚŕĿŠĳ�ŕĿŒĚ�ƥĺĚǋ�ŠĚĚē�ƥū�ŞîŒĚ�ƥĺĚĿƑ�ČŕĿĚŠƥƙ�ŞūƑĚ�ĿŠƥƑĿŠƙĿČîŕŕǋ�ŞūƥĿǄîƥĚēȡ�
ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙ�Şîǋ�ƙƥƑĿǄĚ�ƥū�ĚŠĺîŠČĚ�ƥĺĚ�ĲĚĚŕĿŠĳƙ�ūĲ�ĚŠŏūǋŞĚŠƥ�îŠē�îČČūŞƎŕĿƙĺŞĚŠƥ�ƥĺîƥ�
ČūŞĚ�ǅĿƥĺ�ƎƑūĳƑîŞ�ƎîƑƥĿČĿƎîƥĿūŠȦ�

TŠ�ƥĺĚĿƑ�ǅūƑŒ�ĿŠ�ēĚǄĚŕūƎĿŠĳ�ƙĚŕĲȹēĚƥĚƑŞĿŠîƥĿūŠ�ƥĺĚūƑǋȡ�ƑĚƙĚîƑČĺĚƑƙ�¤ǋîŠ�îŠē�'ĚČĿ�ȳǨǦǦǦȴ�
ƑĚƎūƑƥĚē�ƥĺîƥ�ƎĚūƎŕĚ�ĺîǄĚ�ĿŠŠîƥĚ�ƎƙǋČĺūŕūĳĿČîŕ�ŠĚĚēƙȡ�îŠē�ǅĺĚŠ�ƥĺūƙĚ�ŠĚĚēƙ�îƑĚ�ŞĚƥȡ�
ƥĺĚ�ČūŠēĿƥĿūŠƙ�îƑĚ�ĲîǄūƑîċŕĚ�ĲūƑ�ƙƭƎƎūƑƥĿŠĳ�ĿŠƥƑĿŠƙĿČ�ŞūƥĿǄîƥĿūŠȦ�¹ĺĚ�ƥĺƑĚĚ�ŠĚĚēƙ�ƥĺĚǋ�
ĿēĚŠƥĿĲĿĚē�îƑĚ�ČūŞƎĚƥĚŠČĚȡ�îƭƥūŠūŞǋȡ�îŠē�ƑĚŕîƥĚēŠĚƙƙȦ� ūŞƎĚƥĚŠČĚ�ƑĚŕîƥĚƙ�ƥū�ƥĺĚ�
ƙĚŕĲȹƎĚƑČĚƎƥĿūŠ�ƥĺîƥ�î�ƎĚƑƙūŠ�ČîŠ�ƙƭČČĚƙƙĲƭŕŕǋ�ƎĚƑĲūƑŞ�î�ƥîƙŒȡ�ǅĺĿČĺ�Ŀƙ�ĚŠĺîŠČĚē�ǅĺĚŠ�
ĺĚ�ūƑ�ƙĺĚ�ƑĚČĚĿǄĚƙ�ƎūƙĿƥĿǄĚ�ƎĚƑĲūƑŞîŠČĚ�ĲĚĚēċîČŒ�ȳƙĚĚ� ĺîƎƥĚƑ�ǪȴȦ�¤ĚČĚĿǄĿŠĳ�ŠĚĳîƥĿǄĚ�
ĲĚĚēċîČŒȡ�ūŠ�ƥĺĚ�ūƥĺĚƑ�ĺîŠēȡ�ēĿŞĿŠĿƙĺĚƙ�ƥĺĚ�ƎĚƑČĚƎƥĿūŠ�ūĲ�ČūŞƎĚƥĚŠČĚ�îŠē�Şîǋ�ƥĺǅîƑƥ�
ĿŠƥƑĿŠƙĿČ�ŞūƥĿǄîƥĿūŠȦ��ŕūŠĳ�ǅĿƥĺ�ČūŞƎĚƥĚŠČĚȡ�î�ƙĚŠƙĚ�ūĲ�îƭƥūŠūŞǋ�Ŀƙ�ĿŞƎūƑƥîŠƥ�ĲūƑ�
ĿŠƥƑĿŠƙĿČ�ŞūƥĿǄîƥĿūŠ�ƙƭČĺ�ƥĺîƥ�îŠ�ĿŠēĿǄĿēƭîŕ�Şƭƙƥ�ĲĚĚŕ�ƥĺîƥ�ĺĿƙ�ūƑ�ĺĚƑ�ċĚĺîǄĿūƑ�Ŀƙ�ƙĚŕĲȹ
ēĚƥĚƑŞĿŠĚē�îŠē�Šūƥ�ČūĚƑČĚē�ūƑ�ČūŠƥƑūŕŕĚēȦ�gîƙƥŕǋȡ�ƙūČĿîŕ�ĚŠǄĿƑūŠŞĚŠƥƙ�ƥĺîƥ�ƎƑūŞūƥĚ�
ƑĚŕîƥĚēŠĚƙƙȡ�ūƑ�î�ċĚŕūŠĳĿŠĳŠĚƙƙ�îŠē�ČūŠŠĚČƥĚēŠĚƙƙ�ǅĿƥĺ�ūƥĺĚƑƙȡ�îƑĚ�ČūŠƥĚǊƥƙ�ĿŠ�ǅĺĿČĺ�
ĿŠƥƑĿŠƙĿČ�ŞūƥĿǄîƥĿūŠ�Şîǋ�ĲŕūƭƑĿƙĺȦ�

¡ĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙ�ČîŠ�ČƑĚîƥĚ�ĚŠǄĿƑūŠŞĚŠƥƙ�ǅĺĚƑĚĿŠ�ƥĺĚĿƑ�ČŕĿĚŠƥƙɄ�ċîƙĿČ�ƎƙǋČĺūŕūĳĿČîŕ�
ŠĚĚēƙ�îƑĚ�ŞĚƥ�ċǋ�ȳǧȴ�ČƑĚîƥĿŠĳ�ūƎƎūƑƥƭŠĿƥĿĚƙ�ĲūƑ�ŞîƙƥĚƑǋ�ĚǊƎĚƑĿĚŠČĚƙ�ƥĺƑūƭĳĺ�ūĲĲĚƑĿŠĳ�
îƎƎƑūƎƑĿîƥĚŕǋ�ČĺîŕŕĚŠĳĿŠĳ�ĚǊĚƑČĿƙĚƙ�îŠē�ČūŠƙĿƙƥĚŠƥ�ƎūƙĿƥĿǄĚ�ĲĚĚēċîČŒ�ȳƎƑūŞūƥĿŠĳ�
ČūŞƎĚƥĚŠČĚȴȡ�ȳǨȴ�ĿŠČŕƭēĿŠĳ�ƥĺĚ�ČŕĿĚŠƥ�ĿŠ�îƙƎĚČƥƙ�ūĲ�ĳūîŕ�ƙĚƥƥĿŠĳ�îŠē�ƎƑūĳƑîŞ�ēĚƙĿĳŠ�
ȳƎƑūŞūƥĿŠĳ�îƭƥūŠūŞǋȴȡ�îŠē�ȳǩȴ�ĚŠČūƭƑîĳĿŠĳ�î�ƙĚŠƙĚ�ūĲ�ČîŞîƑîēĚƑĿĚ�îŞūŠĳ�ƥĺĚ�ČŕĿĚŠƥ�
îŠē�ūƥĺĚƑƙ�ĿŠ�ƥĺĚ�ĲĿƥŠĚƙƙ�ƙĚƥƥĿŠĳ�ȳƎƑūŞūƥĿŠĳ�ƑĚŕîƥĚēŠĚƙƙȴ�ȳGĿĳƭƑĚ�ǩȹǨȴȦ�/ŠČūƭƑîĳĿŠĳ�ČŕĿĚŠƥ�
ūǅŠĚƑƙĺĿƎ�îŠē�ČūŠƥĿŠƭĚē�ĿŠǄūŕǄĚŞĚŠƥ�ĿŠ�ƥĺĚ�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞ�ēĚƙĿĳŠ�ǅĿŕŕ�ĲƭƑƥĺĚƑ�ĲîČĿŕĿƥîƥĚ�
ƥĺĚ�ēĚǄĚŕūƎŞĚŠƥ�ūĲ�ĿŠƥƑĿŠƙĿČ�ŞūƥĿǄîƥĿūŠ�ċǋ�ĚŠĺîŠČĿŠĳ�ČŕĿĚŠƥ�ƙĚŕĲȹƙƭĲĲĿČĿĚŠČǋȦ�qîŠǋ�ƎĚƑƙūŠîŕ�
ƥƑîĿŠĚƑƙ�îƑĚ�îĲƑîĿē�ƥū�ƥĚîČĺ�ƥĺĚĿƑ�ČŕĿĚŠƥƙ�ƥū�ċĚ�ĿŠēĚƎĚŠēĚŠƥ�ċĚČîƭƙĚ�ƥĺĚǋ�ĲĚîƑ�ƥĺîƥ�ƥĺĚĿƑ�
ƙĚƑǄĿČĚƙ�ǅĿŕŕ�Šū�ŕūŠĳĚƑ�ċĚ�ŠĚĚēĚēȦ�TŠ�ƑĚîŕĿƥǋȡ�ĲîĿŕĿŠĳ�ƥū�ċƭĿŕē�ČŕĿĚŠƥ�ĿŠēĚƎĚŠēĚŠČĚ�Ŀƙ�ƑĚŕîƥĚē�ƥū�
ŕĚƙƙȹŞūƥĿǄîƥĚē�ČŕĿĚŠƥƙ�ǅĺū�Şîǋ�ƭŕƥĿŞîƥĚŕǋ�ċĚ�ŞūƑĚ�ŕĿŒĚŕǋ�ƥū�ēƑūƎ�ūƭƥ�ȳOĿĳĳĿŠƙ�Ěƥ�îŕȦȡ�ǨǦǧǪȴȦ�

*-+96)����
'VIEXMRK�ER�IRZMVSRQIRX�XLEX�
WYTTSVXW�MRXVMRWMG�QSXMZEXMSR

�

%YXSRSQ]

'SQTIXIRGI

6IPEXIHRIWW

7IPJ�
HIXIVQMREXMSR

8LISV]
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1SXMZEXMSREP�'PMQEXI�MR�XLI�)\IVGMWI�7IXXMRK

¤ĚƙĚîƑČĺ�ūŠ�ŞūƥĿǄîƥĿūŠîŕ�ČŕĿŞîƥĚ�ĿŠ�ƥĺĚ�ĚǊĚƑČĿƙĚ�ƙĚƥƥĿŠĳ�ĿŠēĿČîƥĚƙ�ƥĺîƥ�îŠ�ĚǊĚƑČĿƙĚƑɄƙ�
ƙĚŕĲȹēĚƥĚƑŞĿŠîƥĿūŠ�ĲūƑ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋ�Ŀƙ�ŕūǅ�ǅĺĚŠ�ŞūƥĿǄîƥĚē�ċǋ�ĚǊƥĚƑŠîŕ�ĲîČƥūƑƙ�ȳĚȦĳȦȡ�
ƥū�ƎŕĚîƙĚ�ūƥĺĚƑƙ�ūƑ�ĳîĿŠ�î�ƑĚǅîƑēȴ�îŠēȡ�ČūŠǄĚƑƙĚŕǋȡ�Ŀƙ�ĺĿĳĺ�ǅĺĚŠ�ŞūƥĿǄîƥĚē�ċǋ�ĿŠƥĚƑŠîŕ�
ĲîČƥūƑƙ�ȳĚȦĳȦȡ�ĚŠŏūǋŞĚŠƥ�îŠē�ƙĚŕĲȹČîƑĚȴ�ȳsĳ�Ěƥ�îŕȦȡ�ǨǦǧǨȴȦ�GƭƑƥĺĚƑȡ�Ŀƥ�ĺîƙ�ċĚĚŠ�ƙĺūǅŠ�ƥĺîƥ�
ƙƭƎƎūƑƥĿǄĚ�ūƥĺĚƑƙȡ�ƙƭČĺ�îƙ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙȡ�ČîŠ�Ǝŕîǋ�î�ČƑĿƥĿČîŕ�ƑūŕĚ�ĿŠ�ĲūƙƥĚƑĿŠĳ�ƥĺĚ�
ēĚǄĚŕūƎŞĚŠƥ�ūĲ�ĿŠČƑĚîƙĚē�ƙĚŕĲȹēĚƥĚƑŞĿŠĚē�ŞūƥĿǄîƥĿūŠ�ȳ¤ǋîŠ�ʁ�'ĚČĿȡ�ǨǦǦǦȴȦ�

¬ĿŞĿŕîƑ�ƥū�ĺūǅ�ĿŠēĿǄĿēƭîŕƙɄ�ƎĚƑČĚƎƥĿūŠƙ�ĿŠĲŕƭĚŠČĚ�ƥĺĚĿƑ�ċĚŕĿĚĲ�îċūƭƥ�ƥĺĚ�îČƥĿūŠƙ�ƥĺĚǋ�
ƥîŒĚ�ĲūƑ�ĺĚîŕƥĺȡ�ƙū�ƥūū�ēū�ƎĚƑČĚƎƥĿūŠƙ�îċūƭƥ�ƥĺĚĿƑ�ĚŠǄĿƑūŠŞĚŠƥ�îĲĲĚČƥ�ƥĺĚ�ĚĲĲūƑƥƙ�ƥĺĚǋ�
Ǝƭƥ�ĲūƑƥĺ�ĿŠ�ƥĺĚ�ĚǊĚƑČĿƙĚ�ƙĚƥƥĿŠĳȦ�¬ĚŞĿŠîŕ�ƑĚƙĚîƑČĺ�ƙƭĳĳĚƙƥƙ�ƥĺîƥ�ĚŠǄĿƑūŠŞĚŠƥƙ�ČîŠ�ċĚ�
ƎĚƑČĚĿǄĚē�ċǋ�ƎîƑƥĿČĿƎîŠƥƙ�îƙ�ĚĿƥĺĚƑ�ƥîƙŒȹĿŠǄūŕǄĿŠĳ�ūƑ�ĚĳūȹĿŠǄūŕǄĿŠĳ�ȳsĿČĺūŕŕƙȡ�ǧǯǮǪȴȦ�
¹îƙŒȹĿŠǄūŕǄĿŠĳ�ČŕĿŞîƥĚƙ�ƎƑūŞūƥĚ�î�ĲūČƭƙ�ūŠ�ĿŠēĿǄĿēƭîŕ�ĚĲĲūƑƥ�îŠē�ĿŞƎƑūǄĚŞĚŠƥ�ǅĺĚƑĚ�
ĚǄĚƑǋūŠĚ�Ŀƙ�ŞîēĚ�ƥū�ĲĚĚŕ�ǄîŕƭĚē�îŠē�ǅĚŕČūŞĚē�îŠē�ČūūƎĚƑîƥĿūŠ�Ŀƙ�ĲūƙƥĚƑĚē�îŞūŠĳ�
ĚǄĚƑǋūŠĚ�ĿŠ�ƥĺĚ�ƙĚƥƥĿŠĳȦ�/ĳūȹĿŠǄūŕǄĿŠĳ�ČŕĿŞîƥĚƙȡ�ūŠ�ƥĺĚ�ūƥĺĚƑ�ĺîŠēȡ�ĺĿĳĺŕĿĳĺƥ�ƥĺĚ�Şūƙƥ�
ƙŒĿŕŕĚē�ūƑ�ĲĿƥ�ƎîƑƥĿČĿƎîŠƥƙ�îŞūŠĳ�î�ĳƑūƭƎ�îŠē�ƑĿǄîŕƑǋ�Ŀƙ�ĚŠČūƭƑîĳĚē�ƥū�ƥĺĚ�ƎūĿŠƥ�ǅĺĚƑĚ�
ŞĚŞċĚƑƙ�Şîǋ�ĲĚĚŕ�ĚŞċîƑƑîƙƙĚē�ĿĲ�ƥĺĚǋ�ēū�Šūƥ�ŒŠūǅ�ĺūǅ�ƥū�ƭƙĚ�î�ƎĿĚČĚ�ūĲ�ĚƐƭĿƎŞĚŠƥ�
ūƑ�ƎĚƑĲūƑŞ�îŠ�ĚǊĚƑČĿƙĚ�ČūƑƑĚČƥŕǋȦ�¡ĚƑĺîƎƙ�Šūƥ�ƙƭƑƎƑĿƙĿŠĳŕǋȡ�ƎîƑƥĿČĿƎîŠƥƙ�ǅĺū�ĚǊĚƑČĿƙĚ�
ĿŠ�ƥîƙŒȹĿŠǄūŕǄĿŠĳ�ČŕĿŞîƥĚƙ�ƑĚƎūƑƥ�ĺîǄĿŠĳ�ĺĿĳĺĚƑ�ƙĚŕĲȹĚƙƥĚĚŞȡ�ĲĚĚŕĿŠĳ�ŞūƑĚ�ČūŞƎĚƥĚŠƥ�
îŠē�îƭƥūŠūŞūƭƙȡ�ĲĚĚŕĿŠĳ�î�ĳƑĚîƥĚƑ�ƙĚŠƙĚ�ūĲ�ƑĚŕîƥĚēŠĚƙƙ�ƥū�ūƥĺĚƑƙȡ�îŠē�ĚǊƎĚƑĿĚŠČĿŠĳ�
ŞūƑĚ�ĚŠŏūǋŞĚŠƥȡ�ǄĚƑƙƭƙ�ĚĳūȹĿŠǄūŕǄĿŠĳ�ČŕĿŞîƥĚƙ�ǅĺĚƑĚ�ƥĺĚǋ�ƑĚƎūƑƥ�ĳƑĚîƥĚƑ�ƎĺǋƙĿČîŕ�
ĚǊĺîƭƙƥĿūŠ�îŠē�ĺĿĳĺĚƑ�îŠǊĿĚƥǋ�ȳ¤ĚĿŠċūƥĺ�ʁ�'ƭēîȡ�ǨǦǦǬȫ�×îǕūƭȡ�sƥūƭŞîŠĿƙȡ�ʁ�'ƭēîȡ�
ǨǦǦǬȫ�¤ĚĿŠċūƥĺ�ʁ�'ƭēîȡ�ǨǦǦǪȴȦ�¤ĚƙĚîƑČĺ�ūŠ�î�ƙĚƎîƑîƥĚ�îƙƎĚČƥ�ūĲ�ČŕĿŞîƥĚȵƥĺĚ�ĚǊƥĚŠƥ�
ƥū�ǅĺĿČĺ�Ŀƥ�Ŀƙ�ƎĚƑČĚĿǄĚē�îƙ�ČîƑĿŠĳȵĺîƙ�îŕƙū�ƙĺūǅŠ�ƎƙǋČĺūŕūĳĿČîŕ�ċĚŠĚĲĿƥȦ�¹ĺîƥ�Ŀƙȡ�î�
ČîƑĿŠĳ�ČŕĿŞîƥĚ�ǅĺĚƑĚĿŠ�ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�ƎîƑƥĿČĿƎîŠƥƙ�ƎĚƑČĚĿǄĚ�ƥĺĚ�ƙĚƥƥĿŠĳ�ƥū�ċĚ�î�ƙîĲĚ�
îŠē�ƙƭƎƎūƑƥĿǄĚ�ĚŠǄĿƑūŠŞĚŠƥ�ƥĺîƥ�ĲūƙƥĚƑƙ�î�ƙĚŠƙĚ�ūĲ�ċĚŕūŠĳĿŠĳ�îŠē�ǅĺĚƑĚ�ƎîƑƥĿČĿƎîŠƥƙ�
ĲĚĚŕ�ƥĺĚĿƑ�ĚǊĚƑČĿƙĚ�ŕĚîēĚƑƙ�ĺîǄĚ�ĳĚŠƭĿŠĚ�ČūŠČĚƑŠ�ĲūƑ�ƥĺĚĿƑ�ǅĚŕŕȹċĚĿŠĳ�Ŀƙ�îƙƙūČĿîƥĚē�ǅĿƥĺ�
ĺĿĳĺĚƑ�ĚŠŏūǋŞĚŠƥȡ�ĳƑĚîƥĚƑ�ČūŞŞĿƥŞĚŠƥ�ƥū�ƥĺĚ�îČƥĿǄĿƥǋȡ�îŠē�ĺĿĳĺĚƑ�ĚŞƎîƥĺĿČ�ČūŠČĚƑŠ�
ĲūƑ�ūƥĺĚƑƙ�ȳ�ƑūǅŠȡ�GƑǋ�ʁ�qūūƑĚȡ�ǨǦǧǭȫ��ƑūǅŠ�ʁ�GƑǋȡ�ǨǦǧǪȫ��ƑūǅŠ�ʁ�GƑǋȡ�ǨǦǧǩȫ��ƑūǅŠ�
ʁ�GƑǋȡ�ǨǦǧǧȴȦ�
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��&EWMGW�SJ�&ILEZMSV�'LERKIŵŻ',%48)6��

8,)�)<)6'-7)�463*)77-32%0ƅ7�+9-()�83�4)6732%0�86%-2-2+

7SGMEP�WYTTSVX�7XVEXIKMIW�

Oūǅ�ČîŠ�ƙūČĿîŕ�ƙƭƎƎūƑƥ�ċĚ�ĚŞƎŕūǋĚē�ƥū�ĺĚŕƎ�ČŕĿĚŠƥƙȧ�~ŠĚ�ǅîǋ�Ŀƙ�ƥū�ƙƭĳĳĚƙƥ�ƥĺîƥ�ƥĺĚǋ�ƙĚĚŒ�
ƙƭƎƎūƑƥ�ĲƑūŞ�ūƥĺĚƑƙ�ūŠ�îŠ�ūŠĳūĿŠĳ�ċîƙĿƙȦ�¹ĺĚ�ĲūŕŕūǅĿŠĳ�îƑĚ�ƙūČĿîŕȹƙƭƎƎūƑƥ�ƙƥƑîƥĚĳĿĚƙ�ƎĚƑƙūŠîŕ�
ƥƑîĿŠĚƑƙ�ČîŠ�ƙƭĳĳĚƙƥ�ƥū�ČŕĿĚŠƥƙȠ�

!� �GĿŠē�îŠ�ĚŠŏūǋîċŕĚ�îŠē�ƑĚŕĿîċŕĚ�ĚǊĚƑČĿƙĚ�ƎîƑƥŠĚƑȦ�¹ĺĿƙ�ƙƥƑîƥĚĳǋ�Čūƭŕē�ċĚ�îƎƎŕĿĚē�ĿŠ�
ƎĚƑƙūŠîŕȹƥƑîĿŠĿŠĳ�ƙĚƙƙĿūŠƙ�ȳĿĲ�ƥĺĚ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑ�Ŀƙ�ČūŞĲūƑƥîċŕĚ�îŠē�ƙŒĿŕŕĚē�îƥ�
ČūŠēƭČƥĿŠĳ�ƙĚƙƙĿūŠƙ�ǅĿƥĺ�ŞūƑĚ�ƥĺîŠ�ūŠĚ�ƎĚƑƙūŠȴ�ūƑ�ĲūƑ�ǅūƑŒūƭƥƙ�ǅĺĚŠ�ƥĺĚ�ČŕĿĚŠƥ�Ŀƙ�Šūƥ�
ǅĿƥĺ�ƥĺĚ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑȦ�TĲ�ƎîƑƥŠĚƑƙ�îƑĚ�Šūƥ�ƑĚîēĿŕǋ�îǄîĿŕîċŕĚ�ĿŠ�ƥĺĚ�ĚǊĚƑČĿƙĚ�ƙĚƥƥĿŠĳȡ�
ŕūūŒ�ƥū�ČūŞŞƭŠĿƥǋ�îĳĚŠČĿĚƙ�ūƑ�ƎƑūĳƑîŞƙ�ūĲĲĚƑĚē�ċǋ�ūƑĳîŠĿǕîƥĿūŠƙ�ƙƭČĺ�îƙ�ČĺƭƑČĺĚƙȡ�
ƙūČĿîŕ�ĳƑūƭƎƙȡ�ūƑ�ƭŠĿǄĚƑƙĿƥĿĚƙȦ�

!� ��ƙŒ�ĲƑĿĚŠēƙ�îŠē�ĲîŞĿŕǋ�ŞĚŞċĚƑƙ�ƥū�ċĚ�ĚŠČūƭƑîĳĿŠĳ�îŠē�ƎūƙĿƥĿǄĚ�îċūƭƥ�ƥĺĚ�ĚǊĚƑČĿƙĚ�
ƎƑūĳƑîŞȦ�GĿŠē�ūƭƥ�ĿĲ�ƥĺĚǋ�ĺîǄĚ�î�ƙĿŞĿŕîƑ�ĿŠƥĚƑĚƙƥ�ĿŠ�ċĚČūŞĿŠĳ�ŞūƑĚ�ƎĺǋƙĿČîŕŕǋ�îČƥĿǄĚ�
îŠē�ĿŠǄĿƥĚ�ƥĺĚŞ�ƥū�ŏūĿŠ�ĿŠ�ƥĺĚ�ƎƑūĳƑîŞȦ�

!� ��ƙŒ�ĲūƑ�ƑĚŞĿŠēĚƑƙ�ĲƑūŞ�ĲƑĿĚŠēƙ�îŠē�ĲîŞĿŕǋ�ŞĚŞċĚƑƙ�îċūƭƥ�ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�ĳūîŕƙ�
ūƑ�îƎƎūĿŠƥŞĚŠƥƙȦ�

!� �¬Ěƥ�ƭƎ�ĲƭŠ�ɁČūŠƥĚƙƥƙɂ�ǅĿƥĺ�î�ĲƑĿĚŠē�ƥĺîƥ�ċîƙĚ�ƑĚǅîƑēƙ�ūŠ�ŞĚĚƥĿŠĳ�ƎƑūČĚƙƙ�ĳūîŕƙȡ�
ƙƭČĺ�îƙ�ŞĚĚƥĿŠĳ�îƥ�ƥĺĚ�ƎîƑŒ�ĲūƑ�î�ƙČĺĚēƭŕĚē�ǅîŕŒ�ǧǦ�ƥĿŞĚƙ�ǅĿƥĺūƭƥ�îŠ�îċƙĚŠČĚȦ�¹ĺĚ�
ŞîĿŠ�ūċŏĚČƥĿǄĚ�Ŀƙ�ƥū�ƭƙĚ�îČČūƭŠƥîċĿŕĿƥǋ�ƥū�ƙūŞĚūŠĚ�ĚŕƙĚ�îƙ�î�ŞūƥĿǄîƥĿūŠîŕ�ƥūūŕ�ĲūƑ�
ĚŠČūƭƑîĳĿŠĳ�ŞūƑĚ�ČūŠƙĿƙƥĚŠƥ�ĚǊĚƑČĿƙĚ�ƎîƑƥĿČĿƎîƥĿūŠȡ�ǅĺĿČĺ�Şîǋ�ƭŕƥĿŞîƥĚŕǋ�ĚŞƎūǅĚƑ�
ƥĺĚ�ČŕĿĚŠƥ�ƥū�ċĚČūŞĚ�ŞūƑĚ�îČČūƭŠƥîċŕĚ�ƥū�ĺĿŞȹ�ūƑ�ĺĚƑƙĚŕĲȦ

!� ��ēē�î�ƙūČĿîŕ�ĚŕĚŞĚŠƥ�ƥū�ƥĺĚ�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞȦ�GūƑ�ĚǊîŞƎŕĚȡ�îƑƑĿǄĚ�îƥ�îŠ�ĚǊĚƑČĿƙĚ�
ƙĚƙƙĿūŠ�î�ŕĿƥƥŕĚ�ĚîƑŕǋ�ĿĲ�Ŀƥ�îĲĲūƑēƙ�ƥĺĚ�ūƎƎūƑƥƭŠĿƥǋ�ƥū�Čĺîƥ�ǅĿƥĺ�ūƥĺĚƑ�ŞĚŞċĚƑƙȦ�

!� GĿŠē�îŠ�ĚŠŏūǋîċŕĚ�îČƥĿǄĿƥǋ�ƥĺîƥ�Ŀƙ�ċîƙĚē�ūŠ�ċĚĿŠĳ�ƎĺǋƙĿČîŕŕǋ�îČƥĿǄĚ�ǅĿƥĺ�î�ĳƑūƭƎ�ūƑ�Čŕƭċ�
ƙƭČĺ�îƙ�ēîŠČĿŠĳȡ�ċūǅŕĿŠĳȡ�ūƑ�ĺĿŒĿŠĳȦ�

4VSQSXMRK�7SGMEP�'SRRIGXIHRIWW�

;LEX�WXVEXIKMIW�[MPP�]SY�YWI�XS�LIPT�GPMIRXW�GSRRIGX�[MXL�SXLIVW�XS�IRLERGI�XLIMV�WSGMEP�VIPEXIHRIWW�ERH�
WIRWI�SJ�FIPSRKMRK#

86%278,)36)8-'%0�13()0�3*�&),%:-36�',%2+)�
�Š�ĿŞƎūƑƥîŠƥ�ĲîČƥūƑ�ĿŠ�ƥĺĚ�ƙƭČČĚƙƙĲƭŕ�îēūƎƥĿūŠ�ūĲ�îŠǋ�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞ�Ŀƙ�ƥĺĚ�ČŕĿĚŠƥɄƙ�
ƑĚîēĿŠĚƙƙ�ƥū�ŞîŒĚ�î�ČĺîŠĳĚȦ�¹ĺĿƙ�ĿŠēĿǄĿēƭîŕ�ƑĚîēĿŠĚƙƙ�ĲūƑ�ČĺîŠĳĚ�Ŀƙ�ƥĺĚ�ĲūČƭƙ�ūĲ�î�ǅĚŕŕȹ
îČČĚƎƥĚē�ŞūēĚŕ�ĚǊîŞĿŠĿŠĳ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑƙ�ČîŕŕĚē�ƥĺĚ�ƥƑîŠƙƥĺĚūƑĚƥĿČîŕ�ŞūēĚŕ�ūĲ�ċĚĺîǄĿūƑ�
ČĺîŠĳĚ�ȳ¹¹qȴ�ȳ¡ƑūČĺîƙŒî�ʁ�'Ŀ ŕĚŞĚŠƥĚȡ�ǧǯǮǪȴȦ�qūƑĚ�ČūŞŞūŠŕǋ�ČîŕŕĚē�ƥĺĚ�ƙƥîĳĚƙȹūĲȹ
ČĺîŠĳĚ�ŞūēĚŕȡ�ƥĺĚ�¹¹q�Ŀƙ�ĿŞƎūƑƥîŠƥ�ĲūƑ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙ�ƥū�ƭŠēĚƑƙƥîŠē�ǅĺĚŠ�ƎƑūŞūƥĿŠĳ�
ƥĺĚ�îēūƎƥĿūŠ�ūĲ�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞƙȦ�sūƥ�ĚǄĚƑǋūŠĚ�Ŀƙ�ŠĚČĚƙƙîƑĿŕǋ�ĚîĳĚƑ�ƥū�ċĚĳĿŠ�ĚǊĚƑČĿƙĿŠĳȡ�
ǅĺĿČĺ�Ŀƙ�îŠ�ĿŞƎūƑƥîŠƥ�ČūŠČĚƎƥ�ƥū�ŒĚĚƎ�ĿŠ�ŞĿŠē�ǅĺĚŠ�îƥƥĚŞƎƥĿŠĳ�ƥū�ēĚƙĿĳŠ�îŠē�ĿŞƎŕĚŞĚŠƥ�
ƎĚƑƙūŠîŕĿǕĚē�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞƙ�ȳqūƑĳîŠȡ�ǨǦǦǧȫ�qîƑČƭƙ�Ěƥ�îŕȦȡ�ǨǦǦǦȴȦ�¬ƭČČĚĚēĿŠĳ�îƥ�ŞîŒĿŠĳ�

�����8,-2/�-8�8,639+,
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î�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�Ŀƙ�Šūƥ�î�ƙĿŞƎŕĚ�ƥîƙŒȦ�¹ū�ċĚƥƥĚƑ�ēĚŕĿŠĚîƥĚ�ƥĺĚ�ƎƑūČĚƙƙ�ūĲ�ƙƥîƑƥĿŠĳ�îŠē�
ŞîĿŠƥîĿŠĿŠĳ�î�ċĚĺîǄĿūƑ�ČĺîŠĳĚȡ�ƥĺĚ�¹¹q�Ŀƙ�ƙĚƎîƑîƥĚē�ĿŠƥū�ĲūƭƑ�ČūŞƎūŠĚŠƥƙȠ�

!� �¬ƥîĳĚƙ�ūĲ�ČĺîŠĳĚ�

!� �¡ƑūČĚƙƙĚƙ�ūĲ�ČĺîŠĳĚ�

!� �¬ĚŕĲȹĚĲĲĿČîČǋ�

!� �'ĚČĿƙĿūŠîŕ�ċîŕîŠČĚ�

7XEKIW�SJ�'LERKI�

¹ĺĚ�ĲĿƑƙƥ�ČūŞƎūŠĚŠƥ�ūĲ�ƥĺĚ�¹¹q�Ŀƙ�ŞîēĚ�ƭƎ�ūĲ�ƥĺĚ�ĲĿǄĚ�ƙƥîĳĚƙ�ūĲ�ċĚĺîǄĿūƑîŕ�ČĺîŠĳĚ�
ȳGĿĳƭƑĚ�ǩȹǩȴȦ�¹ĺĚƙĚ�ƙƥîĳĚƙ�ČîŠ�ċĚ�ƑĚŕîƥĚē�ƥū�îŠǋ�ĺĚîŕƥĺ�ċĚĺîǄĿūƑȡ�ċƭƥ�ĿŠ�ƥĺĚ�ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�
ČūŠƥĚǊƥ�ƥĺĚ�ƙƥîĳĚƙ�îƑĚ�îƙ�ĲūŕŕūǅƙȠ�

!� �¹ĺĚ�ƎƑĚČūŠƥĚŞƎŕîƥĿūŠ�ƙƥîĳĚ�Ŀƙ�ƥĺĚ�ƙƥîĳĚ�ēƭƑĿŠĳ�ǅĺĿČĺ�ƎĚūƎŕĚ�îƑĚ�ƎĺǋƙĿČîŕŕǋ�ĿŠîČƥĿǄĚ�
îŠē�îƑĚ�Šūƥ�ĚǄĚŠ�ĿŠƥĚŠēĿŠĳ�ƥū�ċĚĳĿŠ�îŠ�îČƥĿǄĿƥǋ�ƎƑūĳƑîŞȦ�¹ĺĚǋ�ēū�Šūƥ�ƙĚĚ�ƎĺǋƙĿČîŕ�
îČƥĿǄĿƥǋ�îƙ�ƑĚŕĚǄîŠƥ�ĿŠ�ƥĺĚĿƑ�ŕĿǄĚƙ�îŠē�Şîǋ�ĚǄĚŠ�ēĿƙČūƭŠƥ�ƥĺĚ�ĿŞƎūƑƥîŠČĚ�ūƑ�ƎƑîČƥĿČîŕĿƥǋ�
ūĲ�ċĚĿŠĳ�ƎĺǋƙĿČîŕŕǋ�îČƥĿǄĚȦ�

!� �¹ĺĚ�ČūŠƥĚŞƎŕîƥĿūŠ�ƙƥîĳĚ�ČūŠƙĿƙƥƙ�ūĲ�ƎĚūƎŕĚ�ǅĺū�îƑĚ�ƙƥĿŕŕ�ĿŠîČƥĿǄĚ�ċƭƥ�îƑĚ�ƥĺĿŠŒĿŠĳ�
îċūƭƥ�ċĚČūŞĿŠĳ�ŞūƑĚ�îČƥĿǄĚ�ĿŠ�ƥĺĚ�ŠĚîƑ�ĲƭƥƭƑĚ�ȳǅĿƥĺĿŠ�ƥĺĚ�ŠĚǊƥ�ƙĿǊ�ŞūŠƥĺƙȴȦ�¹ĺĚǋ�îƑĚ�
ƙƥîƑƥĿŠĳ�ƥū�ČūŠƙĿēĚƑ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋ�îƙ�ĿŞƎūƑƥîŠƥ�îŠē�ĺîǄĚ�ċĚĳƭŠ�ƥū�ĿēĚŠƥĿĲǋ�ƥĺĚ�
ĿŞƎŕĿČîƥĿūŠƙ�ūĲ�ċĚĿŠĳ�ĿŠîČƥĿǄĚȦ�OūǅĚǄĚƑȡ�ƥĺĚǋ�îƑĚ�îŞċĿǄîŕĚŠƥ�îċūƭƥ�ČĺîŠĳĚ�îŠē�îƑĚ�
ƙƥĿŕŕ�ǅĚĿĳĺĿŠĳ�ƥĺĚ�ƎƑūƙ�îŠē�ČūŠƙ�ūĲ�ċĚČūŞĿŠĳ�ƎĺǋƙĿČîŕŕǋ�îČƥĿǄĚȦ�
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��&EWMGW�SJ�&ILEZMSV�'LERKIŵŻ',%48)6��

8,)�)<)6'-7)�463*)77-32%0ƅ7�+9-()�83�4)6732%0�86%-2-2+

!� ¹ĺĚ�ƎƑĚƎîƑîƥĿūŠ�ƙƥîĳĚ�Ŀƙ�ŞîƑŒĚē�ċǋ�ƙūŞĚ�ĚŠĳîĳĚŞĚŠƥ�ĿŠ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋȡ�îƙ�
ĿŠēĿǄĿēƭîŕƙ�îƑĚ�ŞĚŠƥîŕŕǋ�îŠē�ƎĺǋƙĿČîŕŕǋ�ƎƑĚƎîƑĿŠĳ�ƥū�îēūƎƥ�îŠ�îČƥĿǄĿƥǋ�ƎƑūĳƑîŞȦ�
�ČƥĿǄĿƥǋ�ēƭƑĿŠĳ�ƥĺĚ�ƎƑĚƎîƑîƥĿūŠ�ƙƥîĳĚ�Şîǋ�ċĚ�î�ƙƎūƑîēĿČ�ǅîŕŒȡ�ūƑ�ĚǄĚŠ�î�ƎĚƑĿūēĿČ�ǄĿƙĿƥ�
ƥū�ƥĺĚ�ĳǋŞȡ�ċƭƥ�Ŀƥ�Ŀƙ�ĿŠČūŠƙĿƙƥĚŠƥȦ�¡ĚūƎŕĚ�ĿŠ�ƥĺĚ�ƎƑĚƎîƑîƥĿūŠ�ƙƥîĳĚ�îƑĚ�ƑĚîēǋ�ƥū�îēūƎƥ�
îŠē�ŕĿǄĚ�îŠ�îČƥĿǄĚ�ŕĿĲĚƙƥǋŕĚȦ�

!� ¹ĺĚ�îČƥĿūŠ�ƙƥîĳĚ�Ŀƙ�ČūŞƎƑĿƙĚē�ūĲ�ƎĚūƎŕĚ�ǅĺū�îƑĚ�ĚŠĳîĳĿŠĳ�ĿŠ�ƑĚĳƭŕîƑ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋ�
ċƭƥ�ĺîǄĚ�ċĚĚŠ�ēūĿŠĳ�ƙū�ĲūƑ�ŕĚƙƙ�ƥĺîŠ�ƙĿǊ�ŞūŠƥĺƙȦ�

!� ¹ĺĚ�ŞîĿŠƥĚŠîŠČĚ�ƙƥîĳĚ�Ŀƙ�ŞîƑŒĚē�ċǋ�ƑĚĳƭŕîƑ�ƎĺǋƙĿČîŕȹîČƥĿǄĿƥǋ�ƎîƑƥĿČĿƎîƥĿūŠ�ĲūƑ�ŕūŠĳĚƑ�
ƥĺîŠ�ƙĿǊ�ŞūŠƥĺƙȦ�

4VSGIWWIW�SJ�'LERKI�

¹ĺĚ�ƙĚČūŠē�ČūŞƎūŠĚŠƥ�ūĲ�ƥĺĚ�¹¹q�Ŀƙ�ŕĿŒĚŕǋ�ƥĺĚ�Şūƙƥ�ĿŞƎūƑƥîŠƥ�ĲūƑ�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙ�ƥū�
ƭŠēĚƑƙƥîŠēȡ�îƙ�Ŀƥ�ĚŠƥîĿŕƙ�ƥĺĚ�ƎƑūČĚƙƙĚƙ�ūĲ�ČĺîŠĳĚ�ƥĺîƥ�ƎĚūƎŕĚ�ƭƙĚ�ƥū�ŞūǄĚ�ƥĺƑūƭĳĺ�ƥĺĚ�
ƙƥîĳĚƙȦ�/îČĺ�ƙƥîĳĚ�ƥƑîŠƙĿƥĿūŠ�ĺîƙ�î�ƭŠĿƐƭĚ�ƙĚƥ�ūĲ�ƎƑūČĚƙƙĚƙ�îŠē�Ŀƙ�ċîƙĚē�ūŠ�ƙƎĚČĿĲĿČ�
ĿŠēĿǄĿēƭîŕ�ēĚČĿƙĿūŠƙ�îŠē�ŞĚŠƥîŕ�ƙƥîƥĚƙȡ�ĿŠČŕƭēĿŠĳ�ĿŠēĿǄĿēƭîŕ�ƑĚîēĿŠĚƙƙ�îŠē�ŞūƥĿǄîƥĿūŠȦ�TŠ�
ƑĚîŕĿƥǋȡ�ƥĺĚƑĚ�Ŀƙ�Šū�ĚƙƥîċŕĿƙĺĚē�ɁČūƑƑĚČƥɂ�ǅîǋ�ƥū�ƎƑūĳƑĚƙƙ�ƥĺƑūƭĳĺ�ƥĺĚ�ƙƥîĳĚƙ�ūĲ�ČĺîŠĳĚȡ�ŠūƑ�
Ŀƙ�Ŀƥ�î�ŕĿŠĚîƑ�ƎƑūČĚƙƙȦ�GūƑ�ĚǊîŞƎŕĚȡ�ĿŠēĿǄĿēƭîŕƙ�Şîǋ�ǄîČĿŕŕîƥĚ�ċĚƥǅĚĚŠ�ƎƑĚČūŠƥĚŞƎŕîƥĿūŠ�
îŠē�ČūŠƥĚŞƎŕîƥĿūŠ�ĲūƑ�ǋĚîƑƙȦ�GƭƑƥĺĚƑȡ�ǅĺĚŠ�î�ČŕĿĚŠƥ�ŞūǄĚƙ�ĲƑūŞ�ūŠĚ�ƙƥîĳĚ�ƥū�ƥĺĚ�ŠĚǊƥ�Ŀƙ�
Šūƥ�îŕǅîǋƙ�ČŕĚîƑȦ�¡ĚƑƙūŠîŕ�ƥƑîĿŠĚƑƙ�Şîǋ�ĳîƭĳĚ�ĳĚŠĚƑîŕŕǋ�ǅĺĚƑĚ�î�ČŕĿĚŠƥ�Ŀƙ�ūŠ�ƥĺĚ�ċĚĺîǄĿūƑȹ
ČĺîŠĳĚ�ČūŠƥĿŠƭƭŞ�îŠē�ƥĺĚŠ�ƭƙĚ�ƥĺĚ�ĿŠƥĚƑǄĚŠƥĿūŠƙ�ƙƎĚČĿĲĿĚē�ĿŠ�¹îċŕĚ�ǩȹǧ�ƥū�ĺĚŕƎ�ĺĿŞ�ūƑ�ĺĚƑ�
îēǄîŠČĚ�ƥū�ƥĺĚ�ŠĚǊƥ�ƙƥîĳĚȦ��ǋ�îƙŒĿŠĳ�ČŕĿĚŠƥƙ�ūƎĚŠȹĚŠēĚē�ƐƭĚƙƥĿūŠƙ�ȳƐƭĚƙƥĿūŠƙ�ƥĺîƥ�ČîŠŠūƥ�
ċĚ�îŠƙǅĚƑĚē�ǅĿƥĺ�ūŠŕǋ�î�ĲĚǅ�ǅūƑēƙȡ�ūƑ�î�ɁǋĚƙɂ�ūƑ�ɁŠūɂȴ�îŠē�ŕĿƙƥĚŠĿŠĳ�ƥū�ƥĺĚĿƑ�îŠƙǅĚƑƙ�

8%&0)����
8LI�7XEKIW�SJ�&ILEZMSVEP�'LERKI

¬ƥîĳĚ ¹ƑîĿƥƙ Hūîŕƙ ¬ƥƑîƥĚĳĿĚƙ
¡ƑĚČūŠƥĚŞƎŕîƥĿūŠ �! ÀŠîǅîƑĚ�ūƑ�

ƭŠēĚƑȹîǅîƑĚ�ūĲ�ƥĺĚ�
ƎƑūċŕĚŞȡ�ūƑ�ċĚŕĿĚǄĚ�
ƥĺîƥ�Ŀƥ�ČîŠŠūƥ�ċĚ�
ƙūŕǄĚē

�! TŠČƑĚîƙĚ�îǅîƑĚŠĚƙƙ�
ūĲ�ƥĺĚ�ƑĿƙŒƙ�ūĲ�
ŞîĿŠƥîĿŠĿŠĳ�ƥĺĚ�ƙƥîƥƭƙ�
Ɛƭū�îŠē�ūĲ�ƥĺĚ�ċĚŠĚĲĿƥƙ�
ūĲ�ŞîŒĿŠĳ�î�ČĺîŠĳĚ
�! GūČƭƙ�ūŠ�îēēƑĚƙƙĿŠĳ�
ƙūŞĚƥĺĿŠĳ�ƑĚŕĚǄîŠƥ��
ƥū�ƥĺĚŞ
�! OîǄĚ�ƥĺĚŞ�ƙƥîƑƥ�
ƥĺĿŠŒĿŠĳ�îċūƭƥ�ČĺîŠĳĚ

�! ×îŕĿēîƥĚ�ŕîČŒ�ūĲ�ƑĚîēĿŠĚƙƙ�ƥū�ČĺîŠĳĚ�îŠē�
ČŕîƑĿĲǋ�ƥĺîƥ�ƥĺĿƙ�ēĚČĿƙĿūŠ�Ŀƙ�ƥĺĚĿƑƙ
�! /ŠČūƭƑîĳĚ�ƑĚĚǄîŕƭîƥĿūŠ�ūĲ�ČƭƑƑĚŠƥ�ċĚĺîǄĿūƑ�
îŠē�ƙĚŕĲȹĚǊƎŕūƑîƥĿūŠȡ�ǅĺĿŕĚ�Šūƥ�ƥîŒĿŠĳ�îČƥĿūŠ
�! /ǊƎŕîĿŠ�îŠē�ƎĚƑƙūŠîŕĿǕĚ�ƥĺĚ�ĿŠĺĚƑĚŠƥ�ƑĿƙŒƙ
�! ÀƥĿŕĿǕĚ�ĳĚŠĚƑîŕ�ƙūƭƑČĚƙȡ�ĿŠČŕƭēĿŠĳ�ŞĚēĿîȡ�
TŠƥĚƑŠĚƥȡ�îŠē�ċƑūČĺƭƑĚƙȡ�ƥū�ĿŠČƑĚîƙĚ�
îǅîƑĚŠĚƙƙ
�! /ǊƎŕūƑĚ�ƥĺĚ�ČŕĿĚŠƥɄƙ�ƎĚƑƙūŠîŕ�ǄîŕƭĚƙ

 ūŠƥĚŞƎŕîƥĿūŠ �! �ǅîƑĚ�ūĲ�ƥĺĚ�
ƎƑūċŕĚŞ�îŠē�
ǅĚĿĳĺĿŠĳ�ƥĺĚ�
ċĚŠĚĲĿƥƙ�ǄĚƑƙƭƙ�ƑĿƙŒƙ��
ūĲ�ČĺîŠĳĚ�
�! OîǄĚ�ŕĿƥƥŕĚ�
ƭŠēĚƑƙƥîŠēĿŠĳ�ūĲ�
ĺūǅ�ƥū�ĳū�îċūƭƥ�
ČĺîŠĳĿŠĳ

�!  ūŕŕîċūƑîƥĿǄĚŕǋ�ĚǊƎŕūƑĚ�
îǄîĿŕîċŕĚ�ūƎƥĿūŠƙ
�! ¬ƭƎƎūƑƥ�ČƭĚƙ�ƥū�
îČƥĿūŠ�îŠē�ƎƑūǄĿēĚ�
ċîƙĿČ�ƙƥƑƭČƥƭƑĚē�
ĳƭĿēîŠČĚ�ƭƎūŠ�
ƑĚƐƭĚƙƥ�ĲƑūŞ�ƥĺĚ�ČŕĿĚŠƥ�
îŠē�ǅĿƥĺ�ƎĚƑŞĿƙƙĿūŠ

�! ×îŕĿēîƥĚ�ŕîČŒ�ūĲ�ƑĚîēĿŠĚƙƙ�ƥū�ČĺîŠĳĚ�îŠē�
ČŕîƑĿĲǋ�ƥĺîƥ�ƥĺĿƙ�ēĚČĿƙĿūŠ�Ŀƙ�ƥĺĚĿƑƙ
�! /ŠČūƭƑîĳĚ�ĚǄîŕƭîƥĿūŠ�ūĲ�ƥĺĚ�ƎƑūƙ�îŠē�ČūŠƙ�
ūĲ�ŞîŒĿŠĳ�î�ČĺîŠĳĚ
�! �TēĚŠƥĿĲǋ�îŠē�ƎƑūŞūƥĚ�ŠĚǅȡ�ƎūƙĿƥĿǄĚ�ūƭƥČūŞĚ�
ĚǊƎĚČƥîƥĿūŠƙ�îŠē�ċūūƙƥ�ƙĚŕĲȹČūŠĲĿēĚŠČĚ

'SRXMRYIH�SR�XLI�RI\X�TEKI
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ȳƙĚĚ�ɁqūƥĿǄîƥĿūŠîŕ�TŠƥĚƑǄĿĚǅĿŠĳɂ�ūŠ�ƎîĳĚ�ǧǦǭȴȡ�î�ƎĚƑƙūŠîŕ�ƥƑîĿŠĚƑ�Şîǋ�ĿēĚŠƥĿĲǋ�ƥĺĚ�ČƭƑƑĚŠƥ�
ƙƥîĳĚ�ūĲ�ČĺîŠĳĚ�îŠē�ƥîĿŕūƑ�ĺĿƙ�ūƑ�ĺĚƑ�îƎƎƑūîČĺ�îČČūƑēĿŠĳŕǋȦ�

Tƥ�Ŀƙ�ĿŞƎūƑƥîŠƥ�ƥū�ƭŠēĚƑƙƥîŠē�ƥĺĚ�ƎƑūČĚƙƙĚƙ�ċĚĺĿŠē�ČŕĿĚŠƥƙɄ�ēĚƙĿƑĚ�ƥū�ČĺîŠĳĚ�îŠē�ƥū�ŞîĿŠƥîĿŠ�
ČĺîŠĳĚȦ�¹ĺĿƙ�ŠĚČĚƙƙĿƥîƥĚƙ�ċĚĿŠĳ�îǅîƑĚ�ƥĺîƥ�ƎĚūƎŕĚ�ƑĚŕǋ�ūŠ�ēĿĲĲĚƑĚŠƥ�ČūĳŠĿƥĿūŠƙ�îŠē�ƙƥƑîƥĚĳĿĚƙ�
ċîƙĚē�ūŠ�ƥĺĚ�ƙƎĚČĿĲĿČ�ƙƥîĳĚ�ƥĺĚǋ�îƑĚ�ĿŠ�ƥū�ŞūǄĚ�ĲūƑǅîƑē�îŠē�ƎƑūĳƑĚƙƙ�ƥĺƑūƭĳĺ�ƥĺĚ�ƙƥîĳĚƙ�
ūĲ�ČĺîŠĳĚȦ�¹ĺĚ�ƎƑūČĚƙƙĚƙ�ƎƑĚƙĚŠƥĚē�ĿŠ�¹îċŕĚ�ǩȹǨ�ČîŠ�ċĚ�ČîƥĚĳūƑĿǕĚē�îƙ�ĚĿƥĺĚƑ�ČūĳŠĿƥĿǄĚ�
ƎƑūČĚƙƙĚƙ�ȳǅĺĿČĺ�ƑĚƙƭŕƥ�ĿŠ�ŠĚǅ�ǅîǋƙ�ūĲ�ƥĺĿŠŒĿŠĳ�ƥĺîƥ�ƑĚĿŠĲūƑČĚ�ŞūƥĿǄîƥĿūŠ�ƥū�ČĺîŠĳĚȴ�ūƑ�
ċĚĺîǄĿūƑîŕ�ƎƑūČĚƙƙĚƙ�ȳǅĺĿČĺ�ƙƭƎƎūƑƥ�ƥĺĚ�ċĚĺîǄĿūƑȹČĺîŠĳĚ�ƎƑūČĚƙƙȴȡ�ċūƥĺ�ūĲ�ǅĺĿČĺ�ĿŠĲŕƭĚŠČĚ�
îŠ�ĿŠēĿǄĿēƭîŕɄƙ�ƎƑūĳƑĚƙƙ�ƥĺƑūƭĳĺ�ƥĺĚ�ƙƥîĳĚƙ�ūĲ�ČĺîŠĳĚ�ȳ¬ĚîƑƙȡ��ƑĚĺŞȡ�ʁ��Ěŕŕȡ�ǨǦǧǪȴȦ�

 ūĳŠĿƥĿǄĚ�ƎƑūČĚƙƙĚƙ�ƑĚƙƭŕƥ�ĿŠ�ŠĚǅ�ǅîǋƙ�ūĲ�ƥĺĿŠŒĿŠĳ�îŠē�ƑĚĿŠĲūƑČĚ�î�ČŕĿĚŠƥɄƙ�ŞūƥĿǄîƥĿūŠ�ƥū�
ČĺîŠĳĚȦ�¬ūŞĚ�ĚǊîŞƎŕĚƙ�ūĲ�ČŕĿĚŠƥƙɄ�ČūĳŠĿƥĿǄĚ�ƎƑūČĚƙƙĚƙ�ĿŠČŕƭēĚȠ

!� �¤ĚČĚĿǄĿŠĳ�ĿŠĲūƑŞîƥĿūŠ�ūŠ�ƥĺĚ�ċĚŠĚĲĿƥƙ�ūĲ�ČĺîŠĳĿŠĳ�î�ƙƎĚČĿĲĿČ�ċĚĺîǄĿūƑ�ȳĚȦĳȦȡ�ƎĺǋƙĿČîŕ�
îČƥĿǄĿƥǋ�ČîŠ�ċĚ�ĳūūē�ĲūƑ�ŞĚŠƥîŕ�ĺĚîŕƥĺȡ�Šūƥ�ŏƭƙƥ�ǅĚĿĳĺƥ�ŕūƙƙȴ

!� �OîǄĿŠĳ�îŠ�ĚŞūƥĿūŠîŕ�ČĺîŠĳĚ�ūĲ�ĺĚîƑƥ�ƥū�ĿĳŠĿƥĚ�î�ēƑĿǄĚ�ĲūƑ�ČĺîŠĳĚ�ȳĚȦĳȦȡ�ċĚĿŠĳ�ĿŠĲŕƭĚŠČĚē�
ċǋ�î�ČŕūƙĚ�ƑĚŕîƥĿǄĚ�ǅĿƥĺ�ČîƑēĿūǄîƙČƭŕîƑ�ēĿƙĚîƙĚ�ƥū�ƑĚĚǄîŕƭîƥĚ�ūŠĚɄƙ�ūǅŠ�ēĿĚƥîƑǋ�ĺîċĿƥƙȴ

8%&0)������GSRXMRYIH


¬ƥîĳĚ ¹ƑîĿƥƙ Hūîŕƙ ¬ƥƑîƥĚĳĿĚƙ
¡ƑĚƎîƑîƥĿūŠ �! ¬ĚĚŒĿŠĳ�

ūƎƎūƑƥƭŠĿƥĿĚƙ�ƥū�
ĚŠĳîĳĚ�ĿŠ�ƥĺĚ�
ƥîƑĳĚƥ�ċĚĺîǄĿūƑ

�!  ūȹČƑĚîƥĚ�îŠ�îČƥĿūŠ�
ƎŕîŠ�ǅĿƥĺ�ĲƑĚƐƭĚŠƥ�
ƎūƙĿƥĿǄĚ�ĲĚĚēċîČŒ�
îŠē�ƑĚĿŠĲūƑČĚŞĚŠƥƙ�
ūŠ�ƥĺĚĿƑ�ƎƑūĳƑĚƙƙ

�! ×ĚƑĿĲǋ�ƥĺîƥ�ƥĺĚ�ĿŠēĿǄĿēƭîŕ�ĺîƙ�ƥĺĚ�ƭŠēĚƑŕǋĿŠĳ�
ƙŒĿŕŕƙ�ĲūƑ�ċĚĺîǄĿūƑ�ČĺîŠĳĚ�îŠē�ĚŠČūƭƑîĳĚ�
ƙŞîŕŕ�ƙƥĚƎƙ�ƥūǅîƑē�ċƭĿŕēĿŠĳ�ƙĚŕĲȹĚĲĲĿČîČǋ
�! �TēĚŠƥĿĲǋ�îŠē�îƙƙĿƙƥ�ǅĿƥĺ�ƎƑūċŕĚŞȹƙūŕǄĿŠĳ�
ūċƙƥîČŕĚƙ�
�! ��ƙƙĿƙƥ�ƥĺĚ�ČŕĿĚŠƥ�ĿŠ�ĿēĚŠƥĿĲǋĿŠĳ�ƙūČĿîŕ�ƙƭƎƎūƑƥ�
îŠē�ĚƙƥîċŕĿƙĺĿŠĳ�ĳūîŕƙ

�ČƥĿūŠ �! 'ĚƙĿƑĚ�ĲūƑ�
ūƎƎūƑƥƭŠĿƥĿĚƙ�ƥū�
ŞîĿŠƥîĿŠ�îČƥĿǄĿƥĿĚƙ�
�!  ĺîŠĳĿŠĳ�ċĚŕĿĚĲƙ�
îŠē�îƥƥĿƥƭēĚƙ
�! OĿĳĺ�ƑĿƙŒ�ĲūƑ�
ŕîƎƙĚƙ�ūƑ�ƑĚƥƭƑŠƙ�
ƥū�ƭŠēĚƙĿƑîċŕĚ�
ċĚĺîǄĿūƑ

�! /ƙƥîċŕĿƙĺ�ƥĺĚ�ŠĚǅ�
ċĚĺîǄĿūƑ�îƙ�î�ĺîċĿƥ�
ƥĺƑūƭĳĺ�ŞūƥĿǄîƥĿūŠ�
îŠē�îēĺĚƑĚŠČĚ�ƥū�
ƥĺĚ�ēĚƙĿƑĚē�ċĚĺîǄĿūƑ�

�! ÀƙĚ�ċĚĺîǄĿūƑȹŞūēĿĲĿČîƥĿūŠ�ƙƥƑîƥĚĳĿĚƙ
�! /ŞƎūǅĚƑ�ČŕĿĚŠƥƙ�ƥū�ƑĚƙƥƑƭČƥƭƑĚ�ČƭĚƙ�îŠē�ƙūČĿîŕ�
ƙƭƎƎūƑƥ�ƥūǅîƑē�ċƭĿŕēĿŠĳ�ŕūŠĳȹƥĚƑŞ�ČĺîŠĳĚ
�! TŠČƑĚîƙĚ�îǅîƑĚŠĚƙƙ�ūĲ�ĿŠĚǄĿƥîċŕĚ�ŕîƎƙĚƙ�îŠē�
ċūŕƙƥĚƑ�ƙĚŕĲȹĚĲĲĿČîČǋ�ĿŠ�ČūƎĿŠĳ�ǅĿƥĺ�ŕîƎƙĚƙ�
�! �¬ƭƎƎūƑƥ�ČŕĿĚŠƥƙ�ĿŠ�ĚƙƥîċŕĿƙĺĿŠĳ�ƙǋƙƥĚŞƙ�ūĲ�
îČČūƭŠƥîċĿŕĿƥǋ�îŠē�ƙĚŕĲȹŞūŠĿƥūƑĿŠĳ�

qîĿŠƥĚŠîŠČĚ �! /ŞƎūǅĚƑĚēȡ�ċƭƥ�
ēĚƙĿƑĚ�î�ŞĚîŠƙ�ƥū�
ŞîĿŠƥîĿŠ�îēĺĚƑĚŠČĚ
�! Hūūē�ČîƎîċĿŕĿƥǋ�ƥū�
ēĚîŕ�ǅĿƥĺ�ŕîƎƙĚƙ�

�! qîĿŠƥîĿŠ�ƙƭƎƎūƑƥ�
ƙǋƙƥĚŞƙ�
�! qîĿŠƥîĿŠ�ĿŠƥĚƑĚƙƥ��
îŠē�îǄūĿē�ċūƑĚēūŞ��
ūƑ�ċƭƑŠūƭƥ

�! ¤ĚĚǄîŕƭîƥĚ�ƙƥƑîƥĚĳĿĚƙ�ČƭƑƑĚŠƥŕǋ�ĿŠ�ĚĲĲĚČƥ
�! ¡ŕîŠ�ĲūƑ�ČūŠƥĿŠĳĚŠČĿĚƙ�ǅĿƥĺ�ƙƭƎƎūƑƥ�
ƙǋƙƥĚŞƙȡ�îŕƥĺūƭĳĺ�ƥĺĿƙ�Şîǋ�Šū�ŕūŠĳĚƑ�
ċĚ�ŠĚĚēĚē
�! �¤ĚĿŠĲūƑČĚ�ƥĺĚ�ŠĚĚē�ĲūƑ�î�ƥƑîŠƙĿƥĿūŠ�ĲƑūŞ�
ĚǊƥĚƑŠîŕ�ƥū�ĿŠƥĚƑŠîŕ�ƑĚǅîƑēƙ
�! ¡ŕîŠ�ĲūƑ�ƎūƥĚŠƥĿîŕ�ŕîƎƙĚƙ�
�! /ŠČūƭƑîĳĚ�ƑĚĚǄîŕƭîƥĿūŠ�ūĲ�ĳūîŕƙ�îŠē��
îČƥĿūŠ�ƎŕîŠƙ�îƙ�ŠĚĚēĚē
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�ŞĚƑĿČîŠ� ūƭŠČĿŕ�ūŠ�/ǊĚƑČĿƙĚ8,)�)<)6'-7)�463*)77-32%0ƅ7�+9-()�83�4)6732%0�86%-2-2+

8LI�,IEPXL]�)EXMRK�'SRXIQTPEXSV

��ČŕĿĚŠƥ�ǋūƭ�ĺîǄĚ�ċĚĚŠ�ǅūƑŒĿŠĳ�ǅĿƥĺ�ĲūƑ�ƥĺĚ�Ǝîƙƥ�ĚĿĳĺƥ�ŞūŠƥĺƙ�Ŀƙ�Šūǅ�ĿŠ�ƥĺĚ�
ŞîĿŠƥĚŠîŠČĚ�ƙƥîĳĚ�ūĲ�ČĺîŠĳĚ�ĲūƑ�ƎîƑƥĿČĿƎîƥĿŠĳ�ĿŠ�ƑĚĳƭŕîƑ�ƎĺǋƙĿČîŕ�îČƥĿǄĿƥǋȦ�ØĺĿŕĚ�ƙĺĚ�
ĺîƙ�ċĚĚŠ�ƙƭČČĚƙƙĲƭŕ�ǅĿƥĺ�ĿŞƎŕĚŞĚŠƥĿŠĳ�îŠē�îēĺĚƑĿŠĳ�ƥū�îŠ�ĚǊĚƑČĿƙĚ�ƎƑūĳƑîŞ�ƥĺîƥ�
ĿŠČŕƭēĚƙ�ŞĚĚƥĿŠĳ�ǅĿƥĺ�ǋūƭ�ƥǅĿČĚ�ƎĚƑ�ǅĚĚŒȡ�îƥƥĚŠēĿŠĳ�ūŠĚ�ĳƑūƭƎ�ĚǊĚƑČĿƙĚ�Čŕîƙƙ�ƎĚƑ�
ǅĚĚŒȡ�îŠē�îČČƭŞƭŕîƥĿŠĳ�ǭȡǦǦǦ�ƙƥĚƎƙ�ĲĿǄĚ�ēîǋƙ�ƎĚƑ�ǅĚĚŒȡ�ƙĺĚ�ŞĚŠƥĿūŠƙ�ƥū�ǋūƭ�ƥĺîƥ�ƙĺĚ�
Ŀƙ�Šūƥ�ŞîŒĿŠĳ�îŠǋ�ČĺîŠĳĚƙ�ƥū�ĿŞƎƑūǄĚ�ĺĚƑ�ŠƭƥƑĿƥĿūŠȦ��ŕƙūȡ�ƙĺĚ�ŞîŒĚƙ�Ŀƥ�ČŕĚîƑ�ƥĺîƥ�ƙĺĚ�
ƭŠēĚƑƙƥîŠēƙ�ƥĺĚ�ĿŞƎūƑƥîŠČĚ�ūĲ�ĚîƥĿŠĳ�î�ĺĚîŕƥĺĿĚƑ�ēĿĚƥ�ċƭƥ�Ŀƙ�Šūƥ�ƎŕîŠŠĿŠĳ�ūŠ�ŞîŒĿŠĳ�î�
ČĺîŠĳĚ�ƑĿĳĺƥ�Šūǅȡ�ƥĺūƭĳĺ�ƙĺĚ�ēūĚƙ�ĿŠƥĚŠē�ƥū�ēū�ƙū�ǅĿƥĺĿŠ�ƥĺĚ�ŠĚǊƥ�ƙĿǊ�ŞūŠƥĺƙȦ

¹ĺĚ�ĲūŕŕūǅĿŠĳ�Ŀƙ�îŠ�ĚǊîŞƎŕĚ�ūĲ�ĺūǅ�ƥĺĚ�� /��� ��ƎƎƑūîČĺ�ČîŠ�ċĚ�ƭƙĚē�ƥū�ǅūƑŒ�ǅĿƥĺ�
ČŕĿĚŠƥƙ�ǅĺū�Şîǋ�ċĚ�ĿŠ�ƥĺĚ�ČūŠƥĚŞƎŕîƥĿūŠ�ƙƥîĳĚ�ūĲ�ČĺîŠĳĚ�ĲūƑ�î�ĺĚîŕƥĺȹƑĚŕîƥĚē�ĳūîŕȦ

�ƙŒȠ��ƙŒĿŠĳ�ƎūǅĚƑĲƭŕ�ūƎĚŠȹĚŠēĚē�ƐƭĚƙƥĿūŠƙ�ƥū�ĲĿŠē�ūƭƥ�ǅĺîƥ�ĚîƥĿŠĳ�î�ĺĚîŕƥĺĿĚƑ�
ēĿĚƥ�ŞĚîŠƙ�ƥū�ƥĺĚ�ČŕĿĚŠƥ�ǅĿŕŕ�ƙƎîƑŒ�î�ēĿƙČƭƙƙĿūŠ�îċūƭƥ�ČŕĿĚŠƥ�ĚǊƎĚČƥîƥĿūŠƙ�îŠē�
Ĳūūē�ƎƑĚĲĚƑĚŠČĚƙȦ

¡ĚƑƙūŠîŕ�¹ƑîĿŠĚƑȠ�Þūƭ�ŞĚŠƥĿūŠĚē�ċĚĿŠĳ�ĿŠƥĚƑĚƙƥĚē�ĿŠ�ĚîƥĿŠĳ�î�ĺĚîŕƥĺĿĚƑ�ēĿĚƥȦ�Øĺîƥ�ēūĚƙ�
ĚîƥĿŠĳ�ĺĚîŕƥĺĿĚƑ�ŞĚîŠ�ƥū�ǋūƭȧ

 ŕĿĚŠƥȠ�T�ĺîǄĚ�Šūƥ�Ǝƭƥ�î�ŕūƥ�ūĲ�ƥĺūƭĳĺƥ�ĿŠƥū�ƥĺĚ�ƙƎĚČĿĲĿČƙ�ǋĚƥȡ�ċƭƥ�T�ŒŠūǅ�ƥĺĚ�îŞūƭŠƥ�ūĲ�
Ĳîƙƥ�Ĳūūēȡ�ƙūēîȡ�îŠē�ČîŠēǋ�T�Ěîƥ�ƥĺƑūƭĳĺūƭƥ�ƥĺĚ�ǅĚĚŒ�ČîŠŠūƥ�ċĚ�ĳūūē�ĲūƑ�ŞĚ�îŠē�Ŀƙ�Šūƥ�
ĺĚŕƎĿŠĳ�ŞĚ�ǅĿƥĺ�Şǋ�ūǄĚƑîŕŕ�ĳūîŕƙ�ūĲ�ǅîŠƥĿŠĳ�ƥū�ŕūƙĚ�ǅĚĿĳĺƥ�îŠē�ĿŞƎƑūǄĚ�Şǋ�ĲĿƥŠĚƙƙȦ�

�ƑĚîŒ�ēūǅŠ�ċîƑƑĿĚƑƙȠ��ƥ�ƥĺĿƙ�ƎūĿŠƥ�ĿŠ�ƥĺĚ�ČūŠǄĚƑƙîƥĿūŠȡ�ŞūƑĚ�ūƎĚŠȹĚŠēĚē�ƐƭĚƙƥĿūŠƙ�ČîŠ�
ċĚ�ƭƙĚē�ƥū�ēĿƙČūǄĚƑ�ǅĺîƥ�ƎūƥĚŠƥĿîŕ�ūċƙƥîČŕĚƙ�Şîǋ�ĳĚƥ�ĿŠ�ƥĺĚ�ǅîǋ�ūĲ�ǅūƑŒĿŠĳ�ƥūǅîƑē�ƥĺĚ�
ĳūîŕȦ�¹ĺĚ�ĲūŕŕūǅĿŠĳ�ƐƭĚƙƥĿūŠƙ�ČîŠ�ċĚ�ƭƙĚē�ƥū�ƎƑūŞƎƥ�ƥĺĚ�ČŕĿĚŠƥ�ƥū�ƙĺîƑĚ�ŞūƑĚ�îċūƭƥ�ǅĺîƥ�
Şîǋ�ĺūŕē�ĺĚƑ�ċîČŒ�ĲƑūŞ�ŞîŒĿŠĳ�ēĿĚƥîƑǋ�ČĺîŠĳĚƙȦ

¡ĚƑƙūŠîŕ�¹ƑîĿŠĚƑȠ�¹ĺĚ�îŞūƭŠƥ�ūĲ�Ĳîƙƥ�Ĳūūē�îŠē�ƙƭĳîƑǋ�Ĳūūēƙ�îŠē�ċĚǄĚƑîĳĚƙ�ǋūƭ�Ěîƥ�
Ŀƙ�î�ČūŠČĚƑŠ�ĲūƑ�ǋūƭȦ�OîǄĚ�ǋūƭ�ƥƑĿĚē�îēūƎƥĿŠĳ�ĺĚîŕƥĺĿĚƑ�ĚîƥĿŠĳ�ĺîċĿƥƙ�ĿŠ�ƥĺĚ�Ǝîƙƥȧ�Oūǅ�
ǅĚƑĚ�ǋūƭ�îċŕĚ�ƥū�ċĚ�ƙƭČČĚƙƙĲƭŕ�îŠē�ǅĺîƥȡ�ĿĲ�îŠǋƥĺĿŠĳȡ�ƎƑĚǄĚŠƥĚē�ǋūƭ�ĲƑūŞ�ƑĚîČĺĿŠĳ�
ǋūƭƑ�ĳūîŕƙȧ

 ŕĿĚŠƥȠ�ÞĚƙȦ�¹ĺĚ�îŞūƭŠƥ�ūĲ�Ĳîƙƥ�Ĳūūē�îŠē�ƭŠĺĚîŕƥĺǋ�ƙŠîČŒĿŠĳ�T�îŞ�ēūĿŠĳ�Ŀƙ�î�ČūŠČĚƑŠ�ĲūƑ�
ŞĚȡ�îŠē�T�ƙĚĚ�ĺūǅ�Ŀƥ�Ŀƙ�ĳĚƥƥĿŠĳ�ĿŠ�ƥĺĚ�ǅîǋ�ūĲ�Şǋ�ĳūîŕƙȦ�T�ĺîǄĚ�ŞîēĚ�ŞîŠǋ�îƥƥĚŞƎƥƙ�îƥ�
ĚîƥĿŠĳ�ċĚƥƥĚƑ�ūǄĚƑ�ƥĺĚ�ǋĚîƑƙ�îŠē�ĺîǄĚ�ċĚĚŠ�ƙƭČČĚƙƙĲƭŕ�ǅĿƥĺ�ƎŕîŠŠĿŠĳ�ūƭƥ�Şǋ�ŞĚîŕƙ�îŠē�
ƙŠîČŒƙȡ�ċƭƥ�ūŠŕǋ�ĲūƑ�î�ƙĺūƑƥ�ƎĚƑĿūē�ċĚĲūƑĚ�T�îŞ�ƑĿĳĺƥ�ċîČŒ�ƥū�ĚîƥĿŠĳ�ūƭƥ�îŠē�ƑĚĲĿŕŕĿŠĳ�Şǋ�
ƙŠîČŒ�ēƑîǅĚƑ�îƥ�ǅūƑŒ�ǅĿƥĺ�ƭŠĺĚîŕƥĺǋ�ĲūūēƙȦ��ĚĿŠĳ�ċƭƙǋ�îƥ�ǅūƑŒȡ�ĲĚĚŕĿŠĳ�ƙƥƑĚƙƙĚēȡ�îŠē�
Šūƥ�ŒŠūǅĿŠĳ�ĚŠūƭĳĺ�îċūƭƥ�ČūūŒĿŠĳ�ƙĚĚŞƙ�ƥū�ĺūŕē�ŞĚ�ċîČŒȦ�¡ŕîŠŠĿŠĳ�îĺĚîē�Ŀƙ�ūŠĚ�ƥĺĿŠĳ�
ƥĺîƥ�ĺĚŕƎƙ�ŞĚȡ�ċƭƥ�T�ēūŠɄƥ�ĺîǄĚ�ĚŠūƭĳĺ�ƥĿŞĚ�ƥū�ĳĚƥ�ƙĚƑĿūƭƙ�îċūƭƥ�Şǋ�ŠƭƥƑĿƥĿūŠ�ƑĿĳĺƥ�ŠūǅȦ�
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